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Goodtime Real Estate Development Private Limited
Balance Sheet as at March 31, 2019

(Rs.in Lalkhs)

Particulars Note No LO] Logl Ty
| March 31,2019 March 31, 2018* April 1, 2017*
Assets
Non-Current Asscts .
Property, Plant and Equipments 3 0.58 1.29 072
Financial Assets
(i) Loans 4 497 4,97 497
Net current lax assels 5 372.30 21573 128.20
Deferred lax assels (Net) 6 3.32 322 E
381.17 225.21 133.89
Current Assets
Inventories 7 1,32,727.23 1,26,223 27 1,04,353.50
Financial assets
(i) Cash and cash equivalents 8 1,194.32 92083 23332
(ii) Other financial assets 9 3,56 . -
Other currenl assets 10 2,070.73 4,083 48 176.57
1,35,995.84 1,31,227.58 1,04,763.19
Total Assets 1,36,377.01 1,31,452.79 1,04,897.08
Equity And Liabilities
Equity
Equity share capital I 351.00 351,00 351.00
Other equity
(1) Retained earnings 12 (9.946.29) (1,606.41) (787.27)
(ii) Other reserves 13 17,132,16 17,132.16 17,132.16
7,536.87 15,876.75 16,695.89
Liabilities
Non-Current Liabilities
Financial liabilities
(1) Long term borrowings 14 57,338.41 60,116.25 53,829.34
(i1) Other financial liabilities 15 30,494.29
Deferred lax labilities (Net) 6 - - 0.08
Provisions 16 25.14 24.78 371
87,857.84 60,141.03 53,833.13
Current Liabilitics
Financial liabilities
(1) Short Term Borrowings 17 1,098 68 2.745.55 3,308 56
(i) Trade payables
(a) Micio enterprises and small enterprises 18 323 - -
¢« (b) Other than micro enterprises and small enterprises 18 501.07 1.227.76 185.60
(iii) Other financial liabilities 19 2,833.32 30,441.92 20,40721
Other current liabilities 20 36,541.72 21,01532 10,466.43
Provisions ) 21 428 446 0.26
40,982,30 §5,435.01 34,368.06
Total Equity and Liabilities 1,36,377.01 1,31,452.79 1,04,897.08
Significant Accounting Policies 2

The accompanying noles are an integral part of the financial statements

* Restated (Refer Nole 37)
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Goodtime Real Estate Development Private Limited
Statement of Profit and Loss for the year ended March 31, 2019

(Rs.in Lakhs)

Particulars Note No 2018-2019 2017-2018
Income
Revenue from contracts with customers - -
Other income 22 132.99 16.76
132.99 16.76
Expense
Cost of Sales 23 14,410.12 21,869.77
Changes in realty inventories 23 (6,503.96) (21,869.77)
Employee Benefits expenses 24 - -
Finance costs 25 - 0.68
Depreciation & amortisation expenses 3 0.71 0.66
Other expenses 26 566.26 824.84
8,473.13 826.18
Profit / (Loss) before Tax (8.340.14) (809.42)
Less : Tax expenses
Current tax - -
Deferred tax (0.14) 0.05
: (0.14) 0.05
Profit / (Loss) after tax for the year (8,340.00) (809.47)
Other Comprehensive Income =
Items that will not be reclassified to Statement of profit and loss
Re- measurement gains/(losses) on defined benefit plans 0.16 (13.02)
Income Tax effect (0.04) 3.35
Other comprehensive income / (expense) for the year, net of tax 0.12 (9.67)
Total Comprehensive Income for the year, net of tax (8,339.88) (819.14)
Earning per equity share - 27
Basic  (In Rs.) (237.61) (23.06)
Difuted  (In Rs.) (237.61) (23.06)
Significant Accounting Policies 2

The accompanying notes are an integral part of the financial statements

* Restated (Reter Note 37)

As per our report of even date

ForSRBC & CO LLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

per Amyn Jassani
Partner
Membership No.: 46447

Place : Mumbai
Date: May 16, 2019

For and behalf of the Board of Directors of
Goodtime Real Estate Development Private Limited

Rajeev A. Piramal Nandan A. Piramal
Director Director
DIN: 00044983 - DIN: 00045003

Ashwin R. Mansharamani N Gangadharan
Director Chief Financial Officer
DIN: 00349193

Rajashekhar Reddy
Company Secretary
Membership No. ACS12783

Place : Mumbai
Date: May 16, 2019



Goodtime Real Estate Development Private Limited
Statement of Changes in Equity for the year ended March 31,2019

(A) Equity share capital (Refer Note 11) ' (Rs.in Lakhs)

Particulars 31-Mar-19 31-Mar-18
Balance at the beginning of the reporting year 351.00 351.00
Changes in equity share capital during the year - -
Balance at the end of the reporting year 351.00 351.00
(B) Other Equity (Refer Note 12 & 13) (Rs.in Lakhs)

Reserves & Surplus
Particulars Securities Premium  Retained earnings Total
Account (Note 12) (Note 11)

Balance as at April 1,2017* 17,132.16 (787.27) 16,344.89
Profit & loss for the year - (809.47) (809.47)
Other comprehensive income for the year - (9.67) 9.67)
Total comprehensive income for the year - (819.14) (819.14)
Balance as at March 31,2018* 17,132.16 (1,606.41) 15,525.75
Profit & loss for the year - (8,340.00) (8,340.00)
Other comprehensive income for the year = 0.12 0.12
Total comprehensive income for the year - (8,339.88) (8,339.88)
Balance as at March 31,2019 17,132.16 (9,946.29) 7,185.87

* Restated ( Refer Note 37)

As per our report of even date, For and behalf of the Board of Directors of
Goodtime Real Estate Development Private Limited
ForSRBC & COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

Rajeev A, Piramal Nandan A. Piramal
Director Director
DIN: 00044983 DIN: 00045003

per Amyn Jassani

Partner

Membership No.: 46447
Ashwin R. Mansharamani N Gangadharan |
Director Chief Financial Officer
DIN: 00349193
Rajashekhar Reddy

Place : Mumbai Company Secretary Place : Mumbai

Date: May 16,2019 Membership No. ACS12783 Date: May 16,2019



Goodtime Real Estate Development Private Limited

Statement of Cash Flows for the year ended March 31, 2019

(Rs.in Lakhs)

Particulars

March 31, 2019

March 31, 2018

Cash flow from operating activities

Profit/(Loss) before tax (8,340.14) (809 42)
Adjustments to reconcile profit/ (loss) before tax to net cash flow from/ (used) in A
operating activities -
Depreciation/ Amortisation Expenses 0.71 066
Interest expense - 0.68
Intetest income (10097) -
Provision for GST credit 633.87
Provision for service tax credit 9.02 542.63 23.69 25.03
Cashflow from/ (used in)operating activity before working capital changes: (7,797.51) (784.39)
Working capital adjustments
(Increase)/decrease in inventories (3,914.87) (10,371.70)
(Increase)/decrease in other assets 1,369.86 (3,930.60)
(Increase)/decrease in provisions 034 12,26
Increase/(decrease) in trade payables (723.46) 1,042 16
Increase/(decrease) in other liabilities 15,526.40 12:258.27 10,548 89 (2,699.00)
Net Cash generated from operations 4,460.75 (3,483.38)
Income Tax paid (Net of income tax refund) (156.57) (87.53)
Net cash flows from/(used in) operating activities: (A) 4,304.18 (3,570.91)
Cash tlow [rom Investing activities
Purchase ol fixed assels . (1.23)
Interest received 97.41 .
Net cash Aows from /(used in) investing activities (B) 97.41 ‘I.ZJE
Cash flow from Financing activities
Proceeds from term loan - 7,000.00
Repayment of term loan (708.33) -
Payment of loan processing fees - (6526)
Interest paid (1,772.90) (2,111.88)
Net cash Mows from/(used in) financing activities ) (2,481.23) 4,822.86
Net increase / (decrease) in cash and cash equivalents (A+B+C) 1,920.36 1,250.72
Add:- Cash and cash equivalents at beginning of the year (1,824 72) (3,075.44)
Cash and cash equivalents at the end of the year 95.64 (1,824.72)
Components of cash and cash equivalents
Cash 0.44 0,37
Cheques i hand
With banks :
On cutrent account 188.22 920,46
On Fixed Deposit 1,005 .66 .
Less - Bank Overdraft (1,098 68) (2,745.55)
Cash and cash equivalents at the end of the year 95.64 (1,824.72)
Changes in Liabilities arising from Financing activitics as per IND AS 107
" Other Non
Particulars Opening 0l g Cash flow  Closing Balance
Balance changes
changes
Non Currenl Borrowings 60,824 ,58 (708.33) (55.49) 60,171.74

As pet out report of even date

For SRBC & COLLP
Chartered Accountants \
ICAI Firm registtation number: 324982E/E300003

pel Amyn Jassani
Partner
Membership No.: 46447

Place : Mumbai
Date: May 16,2019

For and behalf of the Board of Directors of
Goodtime Real Estate Development Private Limited

Rajeev A, Piramal
Directol
DIN: 00044983

Ashwin R, Mansharamani
Directot
DIN: 00349193

Rajashekhar Reddy
Company Secretary
Membership No. ACS12783

Nandan A Piramal
Directol
DIN: 00045003

N Gangadharan
Chief Financial Officer

Place : Mumbai
Date: May 16, 2019



GOODTIME REAL ESTATE DEVELOPMENT PRIVATE LIMITED

Notes forming part of the financial statements.
Corporate Information:

Goodtime Real Estate Development Private Limited (“the Company”) is a Private
Limited Company engaged primarily in the business of real estate development and is
incorporated and domiciled in India. The Company is a subsidiary of Peninsula Land
Limited. The registered office of the Company is located at 1, Peninsula Spenta,
Mathuradas Mills Compound, Lower Parel, Mumbai 400013. The Company is
registered with Ministry of Corporate Affairs under the Companies Act, 2013 with CIN
U70102MH2008PTC184961.

The financial statements of the Company for the year ended 31st March, 2019 were
authorized for issue in accordance with the resolution of the Board of Directors on 16"
May 2019.

Significant Accounting Policies
Basis of preparation of financial statements

a. The financial statements of the Company have been prepared in accordance with
the Indian Accounting Standards (Ind AS) as notified under section 133 of the
Companies Act,2013 read with the Companies (Indian Accounting Standards)
Rules 2015 (as amended from time to time).

b. The financial statements are prepared on a historical cost basis, except for:
(i) Certain financial assets and liabilities that are measured at fair value (refer
accounting policy regarding financial instruments).
(ii) Defined benefit plans — plan assets measured at fair value

¢. Current/ non-current classification
The Company presents assets and liabilities in the balance sheet based on
current / non-current classification. An asset is treated as current when it is:
e Expected to be realized or intended to be sold or consumed in normal
operating cycle
e Held primarily for the purpose of trading
o Expected to be realised within twelve months after the reporting period, or

e Cash or cash equivalent unless restricted from being exchanged or used to
settle a liability for at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is treated as current when:
e itis expected to be settled in normal operating cycle
e itis held primarily for the purpose of trading

e itis due to be settled within twelve months after the reporting period, or



e there is no unconditional right to defer its settlement for atleast twelve months
after the reporting period.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing
and their realisation in cash and cash equivalents. The normal operating cycle in
respect of a real estate project under development depends on various factors like
signing of sale agreements, size of the project, phasing of the project, type of
development, project-specific complexities, technical and engineering factors,
statutory approvals needed and the realization of the project receivables into cash
& cash equivalents. Based on these factors, the normal operating cycle is
generally in the range of 3 to 7 years. Accordingly project related assets &
liabilities are classified as current and non-current based on operating cycle of the
respective projects. All other assets and liabilities are classified as current or non-
current based on an operating cycle of twelve months.

d. Functional and Presentation Currency

The financial statements are presented in Indian Rupee (“INR”) which is also the
functional currency of the Company. All values are rounded off to the nearest lakh
or fraction thereof up to two decimals, except where otherwise indicated.

Use of accounting judgements, assumptions and estimates

The preparation of financial statements in conformity with recognition and
measurement principles of Ind AS requires the management to make judgements,
assumptions and estimates that affect the reported amounts of revenues, expenses,
assets and liabilities and accompanying disclosures and the disclosure of contingent
liabilities. They are based on historical experience and other factors, including
expectations of future events that may have financial impact on the Company and
are believed to be prudent and reasonable. Further, the Company bases its
assumptions and estimates on parameters available when the financial statements
are prepared. Existing circumstances and assumptions about future developments,
however, may change due to market changes or circumstances arising beyond the
control of the Company. Such changes are reflected in the assumptions and
estimates as and when they occur. Uncertainty about the assumptions and estimates
could result in outcomes that require material adjustments in future periods to the
carrying amount of assets and liabilities and the results of future periods could be
affected due to changes in these assumptions and estimates. The differences
between the actual results and the estimates are recognized in the periods in which
the results are known or materialize. Following are the key areas of judgements,
assumptions and estimates which have significant effect on the amounts recognized
in the financial statements:

a. Revenue from contracts with customers :
IND AS 115 - Revenue from Contracts with Customers has been notified by
Ministry of Corporate Affairs (MCA) on March 28, 2018 and is effective from
accounting period beginning on or after April 01, 2018. The Company has applied



full retrospective approach in adopting the new standard (for all contracts other
than completed contracts). Revenue from contracts with customers is recognized
when control of the goods or services are transferred to the customer at an
amount that reflects the consideration to which the Company expects to be
entitled in exchange for those goods or services. The Company has generally
concluded that it is the principal in its revenue arrangements, because it typically
controls the goods or services before transferring them to the customer

. Estimation of Net Realisable Value (NRV) for inventory property
Inventory property is stated at the lower of cost and net realizable value (NRV).

NRV of completed or developed inventory property is assessed by reference to
market conditions, prices and trends existing at the reporting date and is
determined by the company based on comparable transactions observed
lidentified for similar properties in the same geographical market serving the
same real estate segment.

NRV in respect of inventory property under development is assessed with
reference to market prices and trends existing at the reporting date for similar
completed property, less the estimated cost to complete construction and an
estimate of the time value of money to the date of completion.

. Impairment of other Non-Financial Assets

The Company assesses at each reporting date whether there is an indication that
an asset may be impaired. If any indication exists, or when annual impairment
testing for an asset is required, the Company estimates the asset’s recoverable
amount. An asset’s recoverable amount is the higher of an asset’s fair value less
costs of disposal and its value in use. When the carrying amount of an asset
exceeds its recoverable amount, the asset is considered impaired and is written
down to its recoverable amount. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessment of the time value of money and the risk
specific to the asset. In determining fair value less cost of disposal, recent market
transactions are taken into account. If no such transactions can be identified, an
appropriate valuation model is used. These calculations are corroborated by
valuation multiples or other available fair value indicators. Goodwill is tested for
impairment at the end of each reporting period and is not subject to amortisation.

Impairment of Financial Assets

The impairment provisions for financial assets are based on assumptions about
the risk of default and expected loss rates. The Company uses judgement in
making these assumptions and selecting the inputs for impairment calculation,
based on Company’s past history, existing market conditions as well as forward
looking estimates at the end of each reporting period.

. Useful life and residual value of Property, Plant and Equipment and
Intangible Assets



Useful lives of tangible assets are based on the life prescribed in Schedule Il of
the Companies Act, 2013. In cases, where the useful lives are different from that
prescribed in Schedule Il, they are based on technical advice. Assumptions also
need to be made when the Company assesses whether an asset may be
capitalised and which components of the cost of the asset may be capitalised.

f. Fair Value Measurement of Financial Instruments

When the fair values of the financial assets and liabilities recorded in the Balance
Sheet cannot be measured based on the quoted market prices in active markets,
their fair value is measured using valuation technique. The inputs to these
models are taken from ‘the observable market wherever possible, but where this
is not feasible, a review of judgement is required in establishing fair values. Any
changes in assumptions could affect the fair value relating to financial
instruments.

Measurement of Fair Values

The Company measures financial instruments, such as investments at fair value at
each-balance sheet date. Fair value is the price that would be received to sell an
asset or paid to transfer a liability in-an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the liability takes place
either in the principal market for the asset or liability, or in the absence of a principal
market, in the most advantageous market for the asset or liability. The principal or
the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that
market participants would use when pricing the asset or liability, assuming that
market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market
participant’s ability to generate economic benefits by using the asset in its highest
and best use or by selling it to another market participant that would use the asset in
its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances
and for which sufficiént data are available to measure fair value, maximizing the use
of relevant observable inputs and minimizing the use of unobservable inputs.

The Company has an established control framework with respect to the
measurement of fair values. The Management regularly reviews significant
unobservable inputs and valuation adjustments. If third party information is used to
measure fair values, then the Management assesses the evidence obtained from
third parties to support the conclusion that such valuations meet the requirements of
Ind AS, including the level in the fair value hierarchy in which such valuations should
be classified.

When measuring the fair value of a financial asset or a financial liability, the
Company uses observable market data as far as possible. Fair values are
categorised into different levels in a fair value hierarchy based on the inputs used in
the valuation techniques as follows.



Level 1: Quoted prices in active markets for identical assets or liabilities.

Level 2: Inputs other than quoted prices included in Level 1 that are observable for
the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from
prices).

Level 3: Inputs for the asset or liability that are not based on observable market data.

If the inputs used to measure the fair value of an asset or a liability fall into different
levels of the fair value hierarchy, then the fair value measurement is categorised in
its entirety in the same level of the fair value hierarchy as the lowest level input that
is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the
end of the reporting period during which the change has occurred.

Property, Plant and Equipment & Depreciation
Recognition and Measurement

ltems of property, plant and equipment are measured at cost less accumulated
depreciation and impairment losses, if any. The cost of an item of property, plant and
equipment comprises:

its purchase price, including import duties and non refundable purchase taxes after
deducting trade discounts and rebates.

any costs directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by Management.

the initial estimate of the costs of dismantling and removing the item and restoring
the site on which it is located, the obligation for which the Company incurs either
when the item is acquired or as a consequence of having used the item during a
particular period for purposes other than to produce inventories during that period.

Borrowing costs relating to acquisition / construction / development of tangible
assets, which takes substantial period of time to get ready for its intended use are
also included to the extent they relate to the period till such assets are ready to be
put to use

Income and expenses related to the incidental operations, not necessary to bring the
item to the location and condition necessary for it to be capable of operating in the
manner intended by Management are recognised in Statement of Profit and Loss. If
significant parts of an item of property, plant and equipment have different useful
lives, then they are accounted for as separate items (major components) of property,
plant and equipment.



Subsequent Expenditure

Subsequent expenditure related to an item of Property, Plant and Equipment is
added to its book value only if it increases the future benefits from the existing asset
beyond its previously assessed standard of performance. All other expenses on
existing Property, Plant and Equipment, including repair and maintenance
expenditure and cost of replacing parts are charged to the Statement of Profit and
Loss for the period during which such expenses are incurred.

Expenses incurred for acquisition of capital assets excluding advances paid towards
the acquisition of Property, Plant and Equipment outstanding at each Balance Sheet
date are disclosed under Capital Work in Progress.

Capital Work in Progress in respect of assets which are not ready for their intended
use are carried at cost, comprising of direct costs, related incidental expenses and
attributable interest.

Any gain or loss on disposal of an item of property, plant and equipment is
recognized in the Statement of Profit and Loss of the Company in the year of
disposal.

Depreciation

Depreciation is provided from the date the assets are ready to be put to use on
straight line method as per the useful life of the tangible assets as prescribed under
Part C of Schedule |l of the Companies Act, 2013

Depreciation is calculated on a prorata basis from the date of installation / acquisition
till the date the assets are sold or disposed.

Depreciable amount for assets is the cost of an asset or amount substituted for cost
less its estimated residual value.

Leasehold improvements are amortised over the period of lease.

The depreciation methods, useful lives and residual values are reviewed periodically.

Foreign Currency Transactions / Translations

Foreign exchange transactions are recorded at the closing rate prevailing on the
dates of the respective transactions or at the contracted rates as applicable.

Monetary assets and liabilities denominated in foreign currencies at the reporting
date are translated into the functional currency at the exchange rate at that date.
Exchange differences arising on the settlement of monetary items or on translating
monetary items at rates different from those at which they were translated on initial
recognition during the period or in previous financial statements are recognised in
the statement of profit and loss in the period in which they arise.



Vi

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity
and a financial liability or equity instrument of another entity.

Financial Assets
Classification

The Company classifies financial assets as subsequently measured at amortised
cost, fair value through other comprehensive income or fair value through profit or
loss on the basis of its business model for managing the financial assets and the
contractual cash flow characteristics of the financial asset.

Initial Recognition and Measurement

All financial assets (not measured subsequently at fair value through profit or loss)
are recognised initially at fair value plus transaction costs that are attributable to the
acquisition of the financial asset. Purchases or sales of financial assets that require
delivery of assets within a time frame established by regulation or convention in the
market place (regular way trades) are recognised on the trade date, i.e., the date that
the Company commits to purchase or sell the asset.

Subsequent Measurement

For purposes of subsequent measurement financial assets are classified into two
broad categories:

a. Financial asset at fair value
b. Financial asset at amortised cost

Where assets are measured at fair value, gains and losses are either recognised
entirely in the statement of profit and loss (i.e. fair value through profit or loss), or
recognised in other comprehensive income (i.e. fair value through other
comprehensive income).

A financial asset mainly debt that meets the following 2 conditions is measured at
amortised cost (net off any write down for impairment) unless the asset is designated
at fair value through profit or loss under the fair value option.

e Business Model Test : the objective of the Company’s model is to hold the
financial asset to collect the contractual cash flows (rather than to sell the
instrument prior to its contractual maturity to realise its fair value changes).

o Cash Flow Characteristics Test: The contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payment of principal and
interest on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at

amortized cost using the effective interest rate (EIR) method. Amortized cost is

calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortization is included in finance



income in the profit or loss. The losses arising from impairment are recognized in the
profit or loss. This category generally applies to trade and other receivables.

A financial asset that meets the following 2 conditions is measured at fair value

through other comprehensive income unless the asset is designated at fair value

through profit or loss under the fair value option.

¢ Business Model Test : the financial asset is held within a business model whose
objective is achieved both by collecting contractual cash flows and selling the
financial assets.

o Cash Flow Characteristics Test: The contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payment of principal and
interest on the principal amount outstanding.

All other financial assets are measured at fair value through profit or loss and gain or
loss on such measurement is recognized in the statement of profit & loss

Even if an instrument meets the two requirements to be measured at amortised cost
or fair value through other comprehensive income, a financial asset is measured at
fair value through profit or loss if doing so eliminates or significantly reduces a
measurement or recognition inconsistency (sometimes referred to as an ‘accounting
mismatch’) that would otherwise arise from measuring assets or liabilities or
recognising the gains or losses on them on different basis.

De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of
similar financial assets) is primarily derecognised when:
e The rights to receive cash flows from the asset have expired, or
o The Company has transferred its rights to receive cash flows from the asset or
has assumed an obligation to pay the received cash flows in full without material
delay to a third party under a ‘pass-through’ arrangement and either
a) the Company has transferred substantially all the risks and rewards of the
asset or
b) the Company has neither transferred nor retained substantially all the risks
and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or
has entered into a pass-through arrangement, it evaluates if and to what extent it has
retained the risks and rewards of ownership. When it has neither transferred nor
retained substantially all of the risks and rewards of the asset, nor transferred control
of the asset, the Company continues to recognise the transferred asset to the extent
of the Company’'s continuing involvement. In that case, the Company also
recognises an associated liability. The transferred asset and the associated liability
are measured on a basis that reflects the rights and obligations that the Company
has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset
is measured at the lower of the original carrying amount of the asset and the
maximum amount of consideration that the Company could be required to repay.



Vi.

Impairment of Financial Asset

The Company assesses impairment based on expected credit losses (ECL) model to
the following: I

e Financial asset measured at amortised cost

¢ Financial asset measured at fair value through other comprehensive income

Expected credit losses are measured through a loss allowance at an amount equal

to: ‘

¢ 12 months expected credit losses (expected credit losses that result from those
default events on the financial instrument that are possible within 12 months after
the reporting date) or

o Full lifetime expected credit losses (expected credit losses that result from all

possible default events over the life of the financial instrument)

For financial assets other than trade receivables, as per Ind AS 109, the Company
recognises 12 months expected credit losses for all originated or acquired financial
assets if at the reporting date the credit risk of the financial asset has not increased
significantly since its initial recognition. The expected credit losses are measured as
lifetime expected credit losses if the credit risk on financial asset increases
significantly since its initial recognition.

The Company follows ‘simplified approach’ for recognition of impairment loss
allowance on trade receivables,.considering historical trend, industry practices and
the business environment in which the Company operates or any other appropriate
basis. : _

The Company’s trade receivables do not contain significant financing component and
loss allowance on trade receivables is measured at an amount equal to life time
expected losses i.e. expected cash shortfall.

The impairment losses and reversals are recognised in Statement of Profit and Loss.

Financial Liabilities
Classification

The Company classifies all financial liabilities as subsequently measured at
amortised cost or at fair value through Profit and Loss.

Initial Recognition and Measurement

All financial liabilities are recognised initially at fair value and in the case of loans and
borrowings and payables, net off directly attributable transaction costs.

The Company's financial liabilities include trade and other payables, loans and
borrowings including bank overdrafts and financial guarantee contracts.



iv.

VIl

Subsequent Measurement

After initial recognition, interest bearing loans and borrowings are subsequently
measured at amortised cost using the Effective Interest Rate (EIR) method. Gains
and losses are recognised in the Statement of Profit and Loss when the liabilities are
derecognised.

Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included as finance costs in the Statement of Profit and Loss. This
category generally applies to interest bearing amortized loans and borrowings.

Trade and other payables

These amounts represent liabilities for goods and services provided to the Company
prior to the end of financial year which are unpaid. Trade and other payables are
presented as current liabilities unless payment is due within 12 months after
reporting period, For trade and other payables maturing within one year from the
balance sheet date, the carrying amounts approximate fair value due to the short
maturity of these instruments.

Derecognition

A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms or the terms of an
existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognised in the
Statement of Profit and Loss.

Offsetting of Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in
the Balance Sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis to realise the
assets and settle the liabilities simultaneously.

.Inventories

Direct expenditure relating to Real Estate Development activity is inventorized. Other

expenditure (including borrowing costs) during construction period is inventorized to
the extent the expenditure is directly attributable cost of bringing the asset to its
working condition for its intended use. Other expenditure (including borrowing costs)
incurred during the construction period which is not directly attributable for bringing
the asset to its working condition for its intended use is charged to the statement of
profit and loss. Direct and other expenditure is determined based on specific
identification to the construction and real estate activity. Cost incurred/ items
purchased specifically for projects are taken as consumed as and when incurred/
received.
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Inventories comprise of: (i) Finished Realty Stock representing unsold premises in
completed projects (ii) Realty Work in Progress representing properties under
construction / development including land held for development on which
construction activities are yet to commence and (iii) Raw Material representing
inventory of materials for use in construction which are yet to be consumed.

Inventories other than Raw Material above are valued at lower of cost and net
realisable value. Raw Materials are valued on a weighted average cost basis.

Cost of Realty construction / development is charged to the Statement of Profit and
Loss in proportion to the revenue recognised during the period and the balance cost
is carried over under Inventory as part of either Realty Work in Progress or Finished
Realty Stock. Cost of Realty construction / development includes all costs directly
related to the Project (including finance cost attributable to the project) and other
expenditure as identified by the Management which are incurred for the purpose of
executing and securing the completion of the Project (net off .incidental recoveries /
receipts) upto the date of receipt of Occupation Certificate of Project from the
relevant authorities.

Realty Work in Progress includes cost of land, premium for development rights,
construction costs, allocated interest and expenses incidental to the projects
undertaken by the Company.

Revenue Recognition on contract with customers

Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured. Revenue is
measured at the fair value of the consideration received or receivable, taking into
account contractually defined terms of payment and excluding taxes or duties
collected on behalf of the government.

The Company has adopted Ind AS 115 in respect of its contracts with customers for
sale of real estate units and applied the same with full retrospective approach in
adopting the new standard (for all contracts other than completed contracts).
Accordingly revenue from contracts with customers is recognized when control of the
goods or services are transferred to the customer at an amount that reflects the
consideration to which the Company expects to be entitled in exchange for those
goods or services. The Company has generally concluded that it is the principal in its
revenue arrangements, because it typically controls the goods or services before
transferring them to the customer. Further, pursuant to the adoption of IND AS 115
the following aspects are recognized :

i. Brokerage on sales is treated as customer acquisition costs and
recognized as revenue only when the related revenue is recognized

Interest income is- accounted on an accrual basis at effective -interest rate (EIR
method).

Income Tax



Income Tax expense comprises current and deferred tax. It is recognised in
Statement of Profit and Loss except to the extent that it relates to items recognised
directly in Equity or in Other Comprehensive Income.

~ Current Tax

Current Tax comprises the expected tax payable or receivable on the taxable income
or loss for the year and any adjustment to the tax payable or receivable in respect of
previous years. It is measured using tax rates enacted or substantively enacted at
the reporting date. Current tax also includes any tax arising from dividends.

Current tax assets and liabilities can be offset only if the Company
(i) has a legally enforceable right to set off the recognised amounts and

(i) intends either to settle on a net basis or to realise the asset and settle the liability
simultaneously.

Deferred Tax -
Deferred tax is recognised in respect of temporary differences between the carrying
amounts of assets and liabilities for financial reporting purposes and the amounts
used for taxation purposes.

Deferred tax assets are recognised for unused tax credits and deductible temporary
differences to the extent that it is probable that future taxable profits will be available
against which they can be used. Deferred tax assets are reviewed at each reporting
date and are reduced to the extent that it is no longer probable that the related tax
benefit will be realised such reductions are reversed when the probability of future
taxable profits improves.

Unrecognized deferred tax assets are reassessed at each reporting date and
recognized to the extent that it has become probable that future taxable profits will be
available against which they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to
temporary differences when they reverse using tax rates enacted or substantively
enacted at the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow
from the manner in which the Company expects at the reporting date to recover or
settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:

() The Company has a legally enforceable right to set off current tax assets against
current tax liabilities and

(i) The deferred tax assets and the deferred tax liabilities relate to income taxes
levied by the same taxation authority on the same taxable entity.
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The tax rates and tax laws used to compute the amount are those that are enacted
or substantively enacted at the reporting date.

Minimum Alternate Tax (MAT)

Minimum Alternative Tax (MAT) may become payable when the taxable profit is
lower than the book profit. Taxes paid under MAT are available as a set off against
regular corporate tax payable in subsequent years, as per the relevant provisions of
Income Tax Act. MAT paid in a year is charged to the statement of profit and loss as
current tax. The Company recognizes MAT credit available as an asset only to the
extent that there is convincing evidence that the Company will pay normal income
tax during the specified period, i.e., the period for which MAT credit is allowed to be
carried forward in the year in which the Company recognizes MAT credit as an asset
in accordance with the Guidance Note on Accounting for Credit Available in respect
of Minimum Alternate Tax under the Income Tax Act, 1961, the said asset is created
by way of credit to the statement of profit and loss and shown as “MAT Credit
Entitlement.” The Company reviews the “‘MAT credit entittement” asset at each
reporting date and writes down the asset to the extent the Company does not have
convincing evidence that it will pay normal tax during the specified period.

Borrowing Cost

Borrowing costs are interest and other costs that the Company incurs in connection
with the borrowing of funds and is measured with reference to the effective interest
rate applicable to the respective borrowing.

Borrowing costs allocated to qualifying assets pertaining to the period from
commencement of activities relating to construction / development of the qualifying
asset upto the time all the activities necessary to prepare the qualifying asset for its
intended use or sale are complete.

All other borrowing costs are recognised as an expense in the period in which they
are incurred.

Cash and Cash Equivalents
Cash and cash equivalent as reported in the Balance Sheet comprise cash at bank,

cash on hand and short term deposits with an original maturity of three months or less
which are subject to an insignificant risk of changes in value.

. Earnings Per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax by the
weighted average number of equity shares outstanding during the year. The
weighted average number of equity shares outstanding during the year is adjusted
for the events for bonus issue, bonus element in a rights issue to existing
shareholders, share split and reverse share split (consolidation of shares).
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Diluted earnings per share is computed by dividing the profit / (loss) after tax as
adjusted for dividend, interest and other charges to expense or income (net off any
attributable taxes) relating to the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic earnings per share
and the weighted average number of equity shares which could have been issued on
conversion of all dilutive potential equity shares.

Cash Flow Statement

Cash Flow Statement is prepared under the “Indirect Method” as prescribed under
the Indian Accounting Standard (Ind AS) 7 —Statement of Cash Flows.

Cash and Cash equivalents for the purpose of cash flow statement comprise of cash
at bank. Cash in hand and short term investments with original maturity of three
months or less.

Provisions and Contingent Liabilities

A provision is recognised when the Company has a present obligation as a result of
past events and it is probable that an outflow of resources will be required to settle
the obligation in respect of which a reliable estimate can be made. Provisions
(excluding retirement beénefits) are not discounted to their present value and are
determined based on the best estimate required to settle the obligation at the Balance
Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect
the current best estimates.

Contingent liabilities are disclosed for:

(i) possible obligations which will be confirmed only by future events not wholly within
the control of the Company or
(i) present obligations arising from past events where it is not probable that an
outflow of resources will be required to settle the obligation or a reliable estimate
~ of the amount of the obligation cannot be made.

Commitments include the amount of purchase order (net off advances) issued to
parties for completion of assets.

Contingent Assets are not recognised in Financial Statements. If an inflow of
economic benefits has become probable, contingent assets are disclosed.

Contingent Assets are assessed continually to ensure that developments are
appropriately reflected in the Financial Statements. If it has become virtually certain
that an inflow of economic benefits will arise, the asset and the related income are
recognised in the Financial Statements of the period in which the changes occurs.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at
each Balance Sheet date.
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Segment Reporting

Based on the “management approach” as defined in Ind As 108 — Operating
Segments, one of the Directors is the Chief Operating Decision Maker (CODM) who
is assessing the financial performance and position of the Company and makes
strategic decisions.

The Chief Operational Decision Maker monitors the operating results of its business
segments separately for the purpose of ‘making decisions about resource allocation
and performance assessment. Segment performance is evaluated based on profit or
loss and is measured consistently with profit or loss in the financial statements. The
operating segments have been identified on the basis of nature of product / services.

Standards issued but not yet effective

The amendments to standards that are issued, but not yet effective, upto the date of
issuance of the Company financial statements is disclosed below. The Company
intends to adopt these standards, if applicable, when they become effective.

Ind AS 116 - Leases

Ind AS 116 Leases was notified in March 2019 and it replaces Ind AS 17 Leases. Ind
AS 116 is effective for annual periods beginning on or after 1st April, 2019. It sets out
the principles for the recognition, measurement, presentation and disclosure of
leases and requires lessees to account for all leases under a single on-balance
sheet model similar to the accounting for finance leases under Ind AS 17. Lessor
accounting under Ind AS 116 is substantially unchanged from today’s accounting
under Ind AS 17. Ind AS 116 requires lessees and lessors to make more extensive
disclosures than under Ind AS 17. The Company is in the process of evaluating the
requirements of the standard and its impact on its financial statements.

Ind AS 12 - Income taxes (amendments relating to income tax consequences
of dividend and uncertainty over income tax treatments)

The amendment relating to income tax consequences of dividend clarify that an
entity shall recognise the income tax consequences of dividends in statement of
profit or loss, other comprehensive income or equity according to where the entity
originally recognised those past transactions or events. The Company does not
expect any impact from this pronouncement. It is relevant to note that the
amendment does not amend situations where the entity pays a tax on dividend
which is effectively a portion of dividends paid to taxation authorities on behalf of
shareholders. Such amount paid or payable to taxation authorities continues to be
charged to equity as part of dividend, in accordance with Ind AS 12.

The amendment to Appendix C of Ind AS 12 specifies that the amendment is to be
applied to the determination of taxable profit (tax loss), tax bases, unused tax losses,
unused tax credits and tax rates, when there is uncertainty over income tax
treatments under Ind AS 12. It outlines the following: (1) the entity has to use
judgement, to determine whether each tax treatment should be considered
separately or whether some can be considered together. The decision should be
based on the approach which provides better predictions of the resolution of the



uncertainty (2) the entity is to assume that the taxation authority will have full
knowledge of all relevant information while examining any amount (3) entity has to
consider the probability of the relevant taxation authority accepting the tax treatment
and the determination of taxable profit (tax loss), tax bases, unused tax losses,
unused tax credits and tax rates would depend upon the probability. The Group does
not expect any significant impact of the amendment on its financial statements.

Ind AS 109 — Prepayment Features with Negative Compensation

The amendments relate to the existing requirements in Ind AS 109 regarding
termination rights in order to allow measurement at amortised cost (or, depending on
the business model, at fair value through other comprehensive income) even in the
case of negative compensation payments. The Company does not expect this
amendment to have any impact on its financial statements

Ind AS 19 — Plan Amendment, Curtailment or Settlement

The amendments clarify that if a plan amendment, curtailment or settlement occurs,
it is mandatory that the current service cost and the net interest for the period after
the re-measurement are determined using the assumptions used for the re-
measurement. In addition, amendments have been included to clarify the effect of a
plan amendment, curtailment or settlement on the requirements regarding the asset
ceiling. The Company does not expect this amendment to have any significant
impact on its financial statements.

Ind AS 23 — Borrowing Costs

The amendments clarify that if any specific borrowing remains outstanding after the
related asset is ready for its intended use or sale, that borrowing becomes part of the
funds that an entity borrows generally when calculating the capitalisation rate on
general borrowings. The Company does not expect any impact from this
amendment.

Ind AS 28 - Long-term Interests in Associates and Joint Ventures

The amendments clarify that an entity applies Ind AS 109 Financial Instruments, to
long-term interests in an associate or joint venture that form part of the net
investment in the associate or joint venture but to which the equity method is not
applied. The Company does not currently have any such long-term interests in
associates and joint ventures.

Ind AS 103 — Business Combinations and Ind AS 111 - Joint Arrangements

The amendments to Ind AS 103 relating to re-measurement clarify that when an
entity obtains control of a business that is a joint operation, it re-measures previously
held interests in that business. The amendments to Ind AS 111 clarify that when an
entity obtains joint control of a business that is a joint operation, the entity does not
re-measure previously held interests in that business. The Company will apply the
pronouncement if and when it obtains control / joint control of a business that is a
joint operation.



Goodtime Real Estate Development Private Limited

Notes to Finnncinl Statements for the yenr ended March 31,2019

3

4

-

~

Property, Plait dud Equipments

Particulars

(R Lakhs)

Olfice Equipment

As al April 01, 2017
Addilions

Disposals dunng Yeat
As at March 31,2018
Additions

Disposals duiing Yea
As at Murch 31, 2019

Accumulated Deprecintion
As at April 01,2017
Charge for (he yeal
Deductions / adjusiments
As at March 31, 2018
Chaige lor the vear
Deductions / adjustments
As af March 31,2019

Net Carrying Value
As at Maich 3, 2018
As ul March 31,2019

Financinl Assets - Loans
(Lnzecured, Considersd Good, unless otherwise afitd)

Amount ]

1.04
123

227

2.27
032
066

0.98
071

1.69

1.29
0.58

(Rsidn Lalls)

Pariiculars March 31,2019 March 31, 2018 April 01,2017
Security Deposits 497 497 497
497 £.97 4.497
Non currenl income (ax assels {Rs.in Lakhs)
Padticu — March 31, 2019 March 31, 2018 April 01,2017
Advance income-tix, net of tax provision
Adyance income-tax 37230 21573 128 20
372.30 215.73 128.20
Deforied Tiix Assets / (Linbility) (Net) (Rain Lakhs)
Paytichlars March 31,2019 March 31, 2018 April 01,2017
Deferred T'ax Liabilities 001 (013) (0 08)
on propetly plant and equipments
Deferred Tax Assets 331 8) 35
on post employment benefils
3.32 321 10.08),
luvepipries
iV nlied at cost o Nel Realisable Value (NRY | wlichever is lower) (Rain Lakhs)
Particulars March 3, 2019 Murch 31, 2018 April 01,2017
Siock o raw mnjerial 201 14,80 17 88
Tolal (A) .40 14.80 17.88
Work in progress (Realty Stock)
(1) Land Costs 68,694 42 68,694 4| 68.694 41
(i) Finance Cosls 39,269 .69 36,680.61 25,182 52
{iii) Development Cosls 32,667 26 20.833 45 10,458 69
1,40,631.37 1,26,208.47 1,04,335.62
Less Writedown of Inventory where NRV being lower than cost 7.906 15 -
Total (B) : 1,32,725.22 1.26.208.47 1.04.335.62
Total (A) + (B) ¢ 1,32,727.23 1,26,223.27 1,04,353.50

Nofe The invenlories are pledged against borrowings by way of first charge against Term Loan and Overdraft Facility from bank and second charge against Non Convertible

Debentures issucd by the Company aggregating to INR 60,171 74 Lakhs. For Delails, refer Nole |4

I ensh epuivalonts

(K5 Lakhs)

rs. —_— March 31,2019 March 31,2018 April 01, 2017
(i) Cash on hand 044 037 021
(i) Balance with banks in current accounts 188 22 920 46 78 91
(111) Cheques n hand - 154 00
(1) Fixed deposits(maturily less than 3 month) 1.005 66 - =
1,194.32 920,83 _%
FFor the purpoe ol'S 11 of Cash Fliws, Cash and Cash Equivalents comprise the following: (Rs.in Lakhs})
Particulnrs March 31,2019 March 31, 2018
Cash 044 037
Cheques n hand =
With banks
On cuirenl account 188 22 920 46
On Fixed Deposit 1.005.66 y -
1,194.32 920.83
Less - Bank Overdiall 1,098 G8) (2,745.55)
0564 (1,824.72)




]

@

Chiisgtes i Liabiliwes aisuiin iom Financinie netivites as pes IND AS 107

(Rs.in Lakhs)

Particulars

Opening Balance

Cash flow changes

Other Nan Citsh i

Closing Balance

AL - 1 ol - changes
Non Cwirent Borrowings 60,824 58 (708 33) (55.49) 60,171 74

chinl Assers I L] i m_2l {Rs.in Lakhs)

| 0 EEaE | N March 31, 2019 March 31,2018 April 01, 2017
Interes! acciued on Fixed deposit 356 : S
3.56 -
Other curvent nssels
(R0 Lakhs)
March 31, 2019 March 31,2018 April 01,2017
Balances with government authorities:
GST Credit 633 87 81294
Less - Provision for Reversal of GST Credit (633 87) .
Tolal (A): - 812.94 -
Advances Recoverable in cash o1 kind 207073 3.270 54 983
Total (B) : 2,070.73 1.270.54 9.83
Uunsecured, considered doubtful
. Balances with zovernment authonties

Service tax / val credit 272 23.69 166 74
Less - Provision lor doubtful recoverable (32.72) (23.69) -
Totnl (C) : - . 166,74
Total (A) + (B) +(C) : 2,070.73 4‘083‘48 176.57

_Equity share capital

(Rs.in_Lakhs)

Particulurs

March 31,2019

March 31,2018

April 01,2017

Authorised share capital :

40,00.000 {3 Lst March 2018 - 40.00.000) Equity Shares of Rs 10/- each 400 00 400.00 400 00
Total 400.00 400.00 400.00
Issued, subscribed nnd pnid-up share enpital:
35,10.000 (3 sl March 2018 - 35,10,000) Equity Shaies of Rs 10/- each 351 00 3151 00 3151.00
Taial issued, subscribed and paid-up share capital 351.00 351.00 351.00
Reconciliation of the number of shares outstanding at the beginning and at the end of the veporting Period
I*'articulnrs = Numbers Rs, in lncs
Equity shares of Rs 10 each paid up
Balance at the begimning of the yea 35,10,000 351 00
Issued durmg the year - -
Outstanding a the end of the year 35,10,000 351.00
Terms / rights attnched to equity sharves
The Company has only ane class of shares referred 10 as equity shares having a par value of Rs. 10 per share Each holder of equity shares s entitled lo one vote per
share
In the event of hiquidation of the Company. the holders ol equity shares will be entilled Lo receive remaining assels of the company, afler payment of all external
Jiabilines The distiibution will be in proportion to the number o equity shares held by the shareholders
Shares held by holding / ultimate holding company and /or their subsidiaries / associates
Oul of equity shares issued by the Company, shares held by its holding company ate as follows
i S T 31-Mar-19 31-Mar-18 1-Apr-17
Pagticylurs . S 5 q
Numbers Rs. in | Numbers Rs. in laes Numbers Rs. in Incs

Equity shares of Rs 10 each paid up
Peninsula Land Limited (Holding company) 243 10,000 200,00 20, 10,600 20000 20,10, 000 20000
Outstanding at the end of the year 20,110,000 101.00 20, 10,000 200,00 20,10,000 201,00
Details of registered sharcholders holding more (han 5% equity shares in the Company

[ = March 31,2019 31-Mar-18 = 1-Apr-17 =

N Ne: ‘:Ire::;m = % of Holding No. of shares held % of holding No. of shares held % of holding

Equity shares of Rs 10 each paid up

Peninsula Land Limited (Holding company) 20,10,000 57.26% 20,10,000 57.26% 20,10,000 57 26%

PREI Fund 14,85.149 4231% 14.85.149 4231% 14.85.149 4231%
34,958,149 99,87%% 34,95,149 99.57% 34,95, 149 99,57

Retnimed nrnings (Radn Likhs)

Parti R March 31, 2019 March 31,2018 April 01, 2017

Surj n lhe statement of profit and loss

Bafance at the bewinning of the year (1.60641) (787 27) (787 27)

Add Total Comprehensive income lor (he year (8,339 88) (819 14) -

Balance al the end of the year (9,946.29) (1,606.41) (787.27)




13 Reserves

(Rs.in Lakhs)

Prrticulars = ¢h 1, 2019 Murch 31,2008 Apritol, 2017
Seutilies Premimm .0}

Balance at the beginning of the year 17,132.16 I7:132.16 17.132.16
Balnnce at the end of the year 17,132.16 17.132.16 17.132.16

1 Buerawings

(Rsin Lnkhs)

i = B March 31,2019 March 31,2018 April 01,2017
Al Amortised Cost
A. 16.75 % Sccured Redecmable Non convertible debentures
From Related party (1eler note no. 30) 5231276 52,31276 52,312 76
From Other 139.87 13987 139 87
B..Term Loan firom bank (secured)
Siandard Chartered Bank (SCB) 771911 8,371 95 1,376 11
60,171.74 ol.424.58 53,829,34
Less: Cairent malurities ol long term debt (refer nole no 19) 2,833 33 708 33
57,338.41 61,116.25 53.829.34

‘Terms and Conditions
C 16.75 % Secured Redeemable Non convertible debentures

(i) During Ihe year ended Maich 2015 the company had issued 16 75% Secured Redeemable Non convertible Debentures (NCDs) of Rs 10,00,000 each, amounting to Rs 525 crores through
privale placement The enlire proceeds thereof have been wlilised in accordance with the objects of the issue, i.e., acquisilion of land for real estate development

(ii) Non convertible debentuies are secured against immovable property which comprises the project inventories, work in progress carried under realty stock and project receivables

(iii) Redemption amount /schedule shall be decided at the discrelion of the company on (he basis of available cash flow of the company. The final redemption date shall be May 12, 2021

(iv) As per the letms of the issue and as amended from lime to time none of the NCDs or any portion thereol, are due for redemption and there are no interest payments due as al 31st March
2019 on 30th June 2018 Further, durng the year, the company had oblained approval from debenture holders for extension of interest moratorium upto 3 sl December 2019 based on the
projected cash flows The amount of accrued interest will be paid over next 18 months in suilably decided number ofinstalments /period along wilh subsequent quarterly coupon payments

D Term Lonn and Overdrait facility
(i) During the year ended March 2017 the company had enlered into lacility Agreement with SCB amounting (o Rs 200 crores including sub limit of 60 Croies towards bank overdrafl for
maximum uplo 5 Year as construction finance based on Construction Progress, The entire proceeds thereof has to be utilised in accordance wilh the objects of the Facility Agreement , ie,

Construction of its project

(if) Interest Rate @ NICLR + (3 5% for Term Loan ) ( 3 75% lor Over Drafl) 1.e in the 1ange of 1225%to 1300% pa

(ii1) Secured by -

First Charge over entire project assets including land, building with minimum security cover of | 5x

First charge on cash flow (1eceivables) generaled from the project, these receivable shall be routed through designated account maintained with Standard Chartered Bank

(1v) Repayment Term - 30 equal monthly repayments commencing from Jan 2019

al linbsilitles

(Rsin Lokhs)

Murch 31, 2019 March 31, 2018 Apwil 01, 2017
. 30,494 .29 N
30.494.29 = -
|- ) (Rsdn Laikhs)
teulies Mareh 31, 2019 Murch 31, 2018 Apeit 01, 2017
Provision (it employee benefits
-Leave encashment 870 896 26l
-Grawly, (1efer note no. 29) 16 44 1582 | 10
' 25,14 s 371
17 Short Term Horrowings (af amortised cosi) — L e (Ruin Lokhs)
Particulars _March 31,2019 March 31, 2018 April 01.2017
Loans repayable on demand (from banks)
Bank overdraft (Secured) 1,098 68 2,745 55 3,308 56
For lerms reler note no 14D
1,098.68 2,745.55 3.308.56
A'E {Rs.in Lakhs)
March 31. 2019 March 31, 2018 .2017
Tolal vutstanding dues of Micra, Small and Medium Enterprises (1efer nole no. 34) 323 .
Total outstanding dues of Creditors Other than Micio, Small and Medium Enterprises 501.07 122776 185.60
504.30 185.60
inl linbilities {
March 31, 2019 March 31, 2018 April 01,2017
Current matunittes of long term debyi (refer note no 14) 283333 708 33 -
Interest accrued on Debentures - 29,733 59 20,391 29
Interes! accrued on Term Loan - . 1592
2.833.32 3044142 20,407.21
20 _Oder current linbilities | I S
March 31,2019 March 31, 2018
Advance [fom customers 35,879.12 20,81048
Statutory liabilines payable 562 60 204 84
Others : 100 00 E
v 36,541.72 21,015.32 10.466.43
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24

26

g

i
Provisivns (R Lakhs)
Partienlniy T Murch 31, 2014 Mureh 31,2018
Provision lor employee benefils
-Lieave encashment 155 1 80 025
-Graluity (refer note no. 29) 27 266 001
1 a8 440 1:26

(Rsdn Lakhs)

Scrap sple

Particuli

[ it Costs

Statuioty cosl

Purti

Grawity

Figunce costs.

Purtiontyrs

il

Banik charges

Asjﬂlldll

20182019 20172018
- ' 10097 192
3185 238
Elal'caneellation income - 12:46
Fareigin-eachange gain 017 .
‘ 132,99 1676
Cost ol Realty Sales nid Waork in Progeess (Realty Stock) (Ra.dn Lukhs)
S 20182019 2017-2018
Ttealry costs incurred during the year
Devélépment and allocated expenses 1,555.91 8,436,87
Less : Wiitedown of Inventory where NRV being lower than cost 7,906.15 .
Finance and other boriowing cosls 2,589.09 11,498 09
] " 2,358.97 193481
Total Renlty Costs [or the year 14,410,102 21,809,711
Changes In Invenfory
Opening Invenlories
Stock of raw material 14 80 17 88
Work in propiess 1,26, 20847 | W335 62
' 1,26,223.27 1,04,353.50
Closing Inventories
Stock ol 1aw material 201 14 80
Work in progiess VYIS 2 1. 20,208 47
1,32,927.23 12622327
(Increase) /Decrease in inventories (6.503.96) (21.869.77)
Cost of renlly sales 7,906, 16 0.00
Employee Benefits expenyes (Rein Lokhs)
s 20182019 2017-2018
Solories. wages and bonus 24579 231 69
Contribution to provident and other tund 1035 928
334 1738
S!\b’t}f;k}\'eﬂ lare Expenses 2779 24 69
= 287.28 283.04
Less - transfenied to work in progress 28728 283 04
S (Ra.in Lakhs)
— 2018-2019 20172018
Inferest pp delayed payment gt 11DS - 067
Imeren on delayed payment of Service tax . 001
- 0.68
Oihier expenses (Rs.in Lakhy)
! - I - 20182019 20172018
! 008 150
ellinie angl conveyance expenses 062 009
L et Tofeigen curiency Nuctuation and Lransaction (net) - 012
Adverifsing expenses p -
3ol 017
Salgs promotion expenses 47475 73813
Miscéllaneous expierises 2697 16 53
Prinling and slationary charges 052 060
Danation expenses . 286
Professiona fees 50.50 5073
Payment:lo auditor (refer note below) 8.94 14 00
‘ 566.26 824.84
- - (Its.in Lakling
it (eseluding tixes): 2018-2019 2017-2018
‘Audi lees 800 7.00
{  Tax Audil fees - 1,00
i L‘imiled review - 400
In other capacity
Certilications 075 1,50
Reiinbursement ol expenses 019 0:50
Totnl 8.94 14.00
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ate Development Privaie Limited
1 Stntements for the year ended Mareh 31, 2019

Earnings per share CEPS')

Basic EPS amounis ate caleulated by dividing the profit(loss) for the year attributable to equity holders of the company by the weighted average number of Equily shares outstanding durmy lhe
sear

Diluted

L

i Onintanding mumbier of equity shir

mounts are calewlaied by disiding the profit attributable o cquity holders of the company by the weighied average nuntber of Equity shares oulstanding during the ycar plus the
weighted average number of Equity shares that would be issucd on conversion of alt the dilutive potential Equity shares into Equity shares i

Purticutnes

01K 2010

2072011

Puotit 7 (loss) atteilintable (o equity sharcholders

Net profit / (loss) attiibutable to the cquity sharchalders (Rs. in Lakhs)

O]
Fotal number of cquity shares outstanding at the begi

Total number of cquiy shares outstanding at the end of the year

Total weighted average number of equity shares in calculaed EPS

i Ewraings per share (EPS)

ning ol the year

I8 340 Iy

350,000
35, 10000

35 10000

(8019 47)

3510000
33 10,000

s oot

Nominal value of cquity share (Rs Per share) i [NACT
Basic EPS (Rs) [237.61) 123,06y
Diluted EPS {Rs ) 1237.61) 123,06}
* Restated Refer Note 37
Financind Instruments = Faiv Values and Risk Management
Curying Value/Fair Value as on veporting date
(Hscin Likhs}
Mureh 31, 209
Particulnrs
FVTPL PV IO Amnrtised Cil Tatial
Finaneinl Assels
Loans Gisen - 497 497
Cash & Cash Equinvalents 119432 1.194 32
Other Canvent Financial Assels 1M LA
- - 1,200 %5 1,025
Finnneial Liabilities
Debentures & Teon Loans(Including Curient Maturity ) 60,171 73 o0,171 73
Bank Oserdiali 1,098 68 LLOYR 6K
Other Non Current Financial Liabilities 30,494 29 049 29
Tade Pavables = Akp 30 L
43,3000 12,269,000
ol (Rs.in Lakhs)
March 31,2018
Purticulurs o BT
i FVTPL FYTOCH Anetised Coxt Total
I aans Gryen 407 197
Cash & Cash Lguivalents D20 83 921 83
Y1580 925.40
Financial Liabilities
Debemuies & Term Loans(Ineluding Current Maturity ) 60,824 54 G424 58
Bank Orerdiall 2745 55 2,745 55
Other Current Financial Liabilites 2973359 PRRARR)
Tiade Pasables 1.227.76 122776
e 0| ULEN AN
| (Rs,in Lakhs)
April 1, 2017
Particulnrs 0
FVTPL FVTOCI Anrtlsed Cost Tolnl
neinl Assels
[ Gren - 497 497
Cash & Cash Eguivalems - 23307 233 12
23540 238,09
Financial Liabilitics
Debentuses & Term Loans(Including Canemt Maturity) 5382934 53Ry M
Bank Overdrall o 3304 50 3308 56
Other Curent Financial Liabilitics 2040721 204721
Thade Pasables 183 60 145 60
T3,730,71 THIITE
Fair Value Hicvarcehy:
(s Lakbivg
bt pres In " " Slpnificant unolseivabile
Finaneinl Lt meamsmeéd af A ety it Slupirteat fiaerihle niste Iy e
(Luvel 1) (Lavel 3) (hivel 3
Maveh 31, 2007
Debrentures (Refer Note C below) - 5245263 5245203
lenm Loans metuding Current Matunity 770000 771910
Other Non Cunent Financial Liabilities - 30,494 29 A9 29
TR H2u46,42 il 112
—_— b Laikhis}
Qe price in P ot Sipnificant unnbyervibie
Financinl Liabilitics measored at Amortised Cost netive mnrkiels Sipninicanubycpvabicinnuis infjiuits Tl
= {Level 1) (Larvel 2§ {Level 3)
Maveh 31, 201N
Finameia! Liabilities
Debennues (Reler Note C below ) 5245263 5245263
Term Losns meluding Current Matunty L RPARA] . ¥371 95
Qiher Currem Finaocral Liabilines - - 29,733.60 20733 61
H 1198 HIH0.20 HLESH N
- s Eakbs)
Quoted price In Significunt ol bl inputs Signifiennt unobservable Toul
Finnnciad Linbilities measured at Amartised Cost Setive markivts K Oy Tnpils ek
= {Level 1) {Level 2) {Level 3y
April 01,2017
Finnneial Liabilities
Debentnres (Refer Note C below) . 52.4526] 5245263
Tenn Loans incluting Current Maturity 1.376,71 . 1376 71
Oiher Corrent Financial Linbutities u Mi4u3 ) 2040721
1376,71 72.859.84 74,236 85




The Management assessed that the carrying amount of Cash and Cash Equivalents and Non Curremt Financinl Assels, Currcut Borrowings. Other Current Financial Liabilitics and Trade
Pavables approsimate their [r values duc o (heir short term natwre Further, carrying salue of Non Currenl & Curicnt Borrowings which arc measured at Amortised Cosl and having
vatable tate ol inrerest are reasonable approximation of the fair valves

peement of [uin s alues
lures:

Significunt unohsers ahle of the Taput
Inpuls to fir vilue

Particnlins Yaluntio chnique

Discounted cash lTow technique - The valuanon model
considers the present value af future expected /contracled | The  estimated  period  of]
Debentures (Non convertible) cash outNows over the period of repayment at contracted|future cash (lows lowards
interest rate and amorhising the transaction costs over theinterest and debl repay ment
period of repayment

The' csimaled fair value
would (deerease)/ Increase
il the period of [uure cash
oulllows 1s fonger/shoricr

D Reconcilistion of Lesel 3 Fair valu
The lollowng table shows a rceonciliation from the opening balances Lo the closing balances for Level 3 fair values for liabilitics:

) {Rs i Likhy)

Particnlirs Debentures Interest on Debentures
I)n\'uiuu RBalance (41 April 2007) SA5243 20.391.29
Clange m Fan Value
Addinons f 934230
Closing Balanee (31 Macch 201H) 52,482.63 29,733.59
tinterest on Debentures was dassified as Cirrent Financinl
Liability)
Change w Fair Value -
Addinons . 761711
Clasing Balanee (31 Maveh 2019) 52,452.63 J,494.29

(fnterest on Debentures is classified as Now Current Financial Liability)

E F

meinl Risk Manngement framework

The Company s Board of Dicetars has overall responsibility Tor the csiablishment and oversight of the Compan s 1isk management {ramework The Board al’ Dircectors has established the
Risk C which is responsible for developing and monitoring the Company ‘s risk management policics the Comnutice reporls repularly 1o the Board of Dircclors on its
achnaties

The Company s sk management policics are established o identify and analyse the nisks faced by the Compaiy. (o set appropriaic risk limits and controls and o monitor risks and
adherence to lmns Risk management policics and sysiems are reviened regutarly (o reflect changes t market conditions and the Company’s aclivities The.Company. through ils tramng
and s s and § d aims to maintain a disciplined and constructive contral environment in which all cmploy ! d Wheir roles and obligations The Board of
Durcetais reviewns and agrees policies for managing cach of (hese rishs which are sumimarised below

i Cralit Risk
Ciedit nsk is the 1sk of financial loss 1o the Company if a customer or counterparty 1o a linancial instiument fails to meet its contacual obligations, and arises principalls from (he
Compan s recenvables from customers, foans and investment in debt securitics. Credit risk is mannged through credit approvals cstablisling credit Timits and continuously monitoring the
cradiiworthiness of customars lo }\||IC|I the Campany grants eredit terims m the nonmal course of business The Company cstablishes an allowance for doubtful debts and impairment that
repsents 1ts estumaie of neurred losses in respect of trade and othier reccivables and investments.
T'he Compan s maximim esposure to credil nsk is (he carrying value of cach class of financial asscts

i Trade and uther reecivahles N
Customer credit nisk for realis sales 15 managed by entering into sale agreements in the case of sale of under-construction Nais / premises which stipulate constiuction milestone based
pissnents and nterest clauses in case of delays and alsa by requiring cusiomers Lo pay the ttal agreed sale value: before handover off possession ol the premises / Mats. thereby substantially
climmating the Company's credit sk i this respect. In the case of sale of' finished units. safe agreements are exccuted only upon / against [ull pay ment
The Company's credit gk with regand 10 trade receivable 1s mfluenced mainly by the individual characienistics of cach customer However credit sk is almost negligible m the case of trade
recenables lrom ifs busmess of real estale residential sales as the possession of (hie s sold arc not handed os er Lill the entire sales proceeds are received
The wrade recenables as at March 31, 2019 March 31, 2018 and Aptil 01, 2017 is Nil as there is na rescnuc recognised duing the respectise periods

i Impairment

Asat March 11 2019 March 31 2008 and April 31, 2017 there were no trade and other receisables requiring impairment

i Cash and Cash Eguivalents
The Compans held cash and bank balances with eredit worthy banks of Rs 119432 lakhis a1 31st March 2019 (31st March 201K: Rs 920 K3 lakhs, Ist April 2017 © 233,12 lakhs) The
ciedi sk on cash & cash equisalents aud other bank balances is limited as (he Company generatly invests in deposits with banks where credit risk is larpely perccived lo be extremely
msiem ficant

Liquidiny Risk

Liguidis nisk 1s the nsk thar the Company witl encounter difliculty in meeting the obligations associated with wis financial liabiliucs that are sciled by delisering cash or another linancial
asset The Campany s approach (o managing liquidily is 1o ensure. as far as possible. that it will have sufficient liguidity (o mect ils liabilitres when they are duc. under both normal and
stressed conditians, withoul meurting unaceeptable losses o risking damage to the Company 's reputation

Managament momlors rolling Torecasts of the Company”s liquidity' position on the basis of expecied cash flows This monitoring includes financial ratios and takes mio account the
accesabiliny ol cash and cash equivalents

inpements
The Compam, has access fo the (ollow g undraw i borrow ing lacilities at the end ol the reporting peniod

(Rin Lukhs)

Partlentirs A, 200 Murch b1, 2008 AL 20T
Floating Rate Instrwmenis
Expimg besond aue vean oans from bank and FI) (RPN L PRl LS

The bank overdrall facilits may be diassi ot any tine and may be terminated by the Bank withoul natice, subjeet 10 the contmumnee ol satisfactery credit rtings. the bank loan facilitics may
be dizen at any tmie and base maturity period from 3 1o 5 years



Exposnie to Liguidity Risk
“The (allow g are the iemaiming contractual matunties of’ financial liabilitics at the repoiling date

The amounts are gross anid undiscounted, and include estimatcd terest payments and
exclude the nupact of netnng agreenicnts

‘Misreh 3122019

| W Currving Vilue Within 12 months 12 Yens 25 Nenrs > & Yl
Finnneial Assels
Non Cunrent Finaneinl Assets - Others 497 497 - 497
Cash & Cash Egunalents 1194 32 1,194 32 - 1,194.32
Other Currem Fusaneial Assels 3.0 1A 3560
1,212 K5 SRR ] 497 - 1,203 H5
Non Current Botrow ings 60171 73 243133 3733840 “ 60,171.73
Other Fiancial Liabilines I0AN 29 . 30494 29 . . NA94.29
Cwirent Baionings 1LOYR.6K 1098 68 - . o] 1L,O98.68
Trade Pasables 504 30 50430 - . S4.00
92,264,000 hdedt HI33.00 s . 92,269,000
L= {Hsdn Lakbisy
N Muceh 31, MR Caneying Valie Wilhin 12 monihs )2 ¥ears 25 Yeurs > 5 Vears Tutal
il Assels
Non Canremt Froaneial Assers - Others 497 . 497 4 497
Cash & Cash Equivalents A3 a0k . - - 031 K3
425400 DKD : : 025,80
Financial Liabilities
Non Cunent Bonowmgs 60,824 58 708 33 - L6 25 - 01,824 58
Current Bonowings 2,745 55 2,745 38 . - 2.745 55
Other Financial Liabilities 29,733 60 29.733 60 29,733 60
Trade Pasables 1,227 7h 122770 2 3 - 1.227.76
Y4531 doll, 1 16,35 . VSN
Rsiin Lok
= Apdi o a7 Cariving Vil Within 12 1-1 Years 1.5 Venry =5 Years Tutnl
Finnngial Assels
Nuon Current Fivancia) Assets - Others 497 . 497 497
Cash & Cash Equinalenis EAAN RS 11312 = 2 ° 233.12
2400 23412 - 447 - 2.0
Financial Liabil
Nou Curremt Barnowings 5382934 53829 34 & 33829 34
Cuwireat Borrowings 3,308 56 3308 56 . 330456
Qther Fusmeal Liabilitics 20407 21 20407 21 . . 2040721
“Irade Pavables 183 61 185 60 - = - 185 60
11,730,100 233H11,36 - SAMa0.00 . TS0

Makel Risk

Mankel 11sh 1s the nisk it changes m markel pices such as foreign exchange rates. nterest rates and cquity prices and will aflect the Company s weonic or the value of its holdings of financal instruments, Market nisk is atlributable (o

all warkel 1isk sensitive linanciab mstuments including forcign cuniency receivables and payables and long teim debt The Company 1s exposed to market risk primarily related 10 interest rate risk

Cureeney Risk
The Compi
nor have uny segnil

1 caposuie i foreign curicney

Faposure to Currency Risk

Ihe Campany's cxposure w cunency 1ish i respeet of its. Fuancial Assets and Financial Liabilities as it 31st March 2019 31st March 2018 and st April 201 7as Nit

interest Rate Risk

\posuie 1o cunrency tisk can normally arise on aceount ol its trade and other payablés m forcign currencs The functional currency of the Company 1s Incian Rupee Currency (his nisk 15 not material. as the company does

Tuterest vate nsk can be either i salue interest rite risk or cash Mow interest rate risk. Fair valuc interest rate risk 1s the risk of changes i fair vatues of fixed micrest bearing myvestments because of uctuations in the interest rates. Cash

Now miciesi iate 11sh s the risk that the futwre cash Nows ol Noaling interest bearing investments will Mluctuate because of Mucwations in the interesi rates

Exposure o inferest vale visk

In order (o optimize the Company s position with regards to interest incomic and interest expenses and to manage the intcrest raie risk. (reasury performs a comprehensiye corporate mierest ratc nisk nanagement by balancing the
propuinion of fixed rate and (oating 1aie financial mstruments in its 1olal portfolio. According to the Company interest rale risk exposure is only for ils floating rate borrowings, The iterest rate profile of the Company s inleresl-bearing

Tina

al insimments as weported 1o the management of the Company is as follows

{“l‘.lll Lailland

Partlentaes Murch 31, 2019 Mlareh 31, 2008
Fixed vate Instruments

Financinl Assets

Fised Deposie 1,003 66

Financial Liabilities

Aprll 0120 7

Non Current Borrow ings 5245263 5245263 5245263
iahle Rate Instruments

Financial Liubilities

Tetm | oans 771911 837195 1.376.71

Bank Ovesdialt [N 2 TISAS 3 A

6H3,571,1.3

f2 270 MR

i Price Rish

Price nisk 1s the nish that the fir salue of a financial instrument will Nuetvate due (o changes in markel traded price 11 arises from financial asscts such as investments in quoted insirmnents
and ks of mutal funds
The Compam 15 101 esposed o price risk arising as il does not have any quoted lnancial assels and Tiabilnics au31st March 2019 and 31st March 2018

for fixed rate Instruments

Faie value sensitivity sinaly
aunt for any fixed rate financial assets or financial liabilitics at fair valuc through Profit or Loss. Thercfore a change m mlercst rales at the reporting date would

The Company does not
notafleet Profit or Loss

Cash Mow sensitivity unnlysis for s
A reasonabhy possible cl

below Tins analy

able rde Instrusments
nge of’ 100 basis points in interest rates al the reporting date would haye increased / (decreased) the carrying value of ils real cstate imventory by the amounts shown
ssunics (that all other variables remain constant

$7,03790
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The folloning table demonstrales the sensitivity (o a reasonably possible cliange in interest rate of 164 busls points on borrdwings The Borvowing Cost is currently inventorised lo the siock
of unsold wnits of the 1eal estite projeel underiaken by the company, Hence With alf other varinbles held constant, the Company's Invenlory valuation is alfected through the impact on
Noatingrate borrowinps, as follows :

Rewwn on plan assets excluding amount included m interest income “ .
Amounts recognised 1 other comprehensin ¢ income 118,16} 13012

(R0 Likhy)
March 31, 2019 March 31, 2008 April i, 2m7
Particulars Lt ity Inventory o hmpaet on dnyenory Impaet an lmventory
I T rgane Decreane Intrense Dy Inereusy Dedreane
\prgpiie gy fasivm
Term T oans 7719 arivm "3 72 (H3 72) 1377 (1377
Bank overdralt 19 [ 2746 £27.46) 13,09 (33.09)
Note  the sensitiy iy 1s computed by applymg 1% on the Closing Balance of Loans '
Empusee Benefit Plans
The Company has sartous emplovee benelit plans as under
A Delined Contribution Plan
The Company makes contiibutions towards provident fund and other retirement benefits to a defined contribution retiremént benefit plan for qualifying employees. Under the plan. the
Company 15 required to conlribute a specilicd percentage of payroll cost fo the retirement benelit plan 10 fund the benefits. The contributions payable 1o these plans by the Company are al
1ates specilied n the rules of (he schemes
The Company has nans(erved such contribution 10 work in progress (Realty Stock) ,
= {Hxin Lakhy)
= Piticiilars Murch 31, 2008 Apell i, 27
Emplorer's contribution (o Mfravideny Fund L7 LR Gk
Emplayer's contiibution 1o ESIC a3 {IRE] 1535
11.50 974 AT
B Defined Beaelit Plan and Other Long Term Employee Benelits
a Girannhy (Non Funded)
b Leane Eneashment (Non funded)
The most recent actuatial saluation of plan assets and the present value of the delined benelit obligation for gratuity was carticd out as at March 31, 2019 the gratuily benefit is govemed by
the Company's policy persuant 1o which employee who has completed five years of service is entitled (o this benelits. the Yevel of benefits provided depend upon the employec's length of
service and salars at reurement age. The present valuc of the defined benefit obligations and the related current seivice cost and past sery ice cost. were measured wsing the Projected Unit
Credit Method
0 Gratuity (Noo tunded)
i The fotlow ing rable sets out the satus of the gratuity plan and the amounts récognised in the Company's financial statements as at Balance Sheet date:
— (R 1ikdis)
Iaitbeailngs Ml 35, Ty March 31, 200K Aqit i, 2017
Defined henelin obligation 1917 1848 I
Far value of plan assels - -
Ner defined benelit (obligation)/assels . {19.17) [REREED {L
5 —— (0dn Ll
3 Particubies Mueh 31, 2009 Mareh 51, HIH Apal i, 00T
i mplions
Discount vawe 7.65% 7 61i% 7 20%
Saly escalanon 7 00% 7 00% 7 00%,
Emplovee Tumover Kato 12% at younger ages 12% at younger ages  12% al younger apes
reducing o reducing o reducing (0
1% nt older ages 1% an older ages 1% at older ages
Expected rate of return on Plan assets N.A NA N A
Renrement Ape 6 sears 60 vears « 6 sears
iii Chanues in present yalue of obllgations
Present salue ol abligations as a beginning of the sear [LEE] IREL .
Franster mfouty obligiion (31 119 -
[merest ost . 008 .
Cunent service cosl 6.60 30y e
Benelits pad {2 65) .
Actuin amsilosses) - experience adjusiments (0 16) 1302
Past service cost H i -
Present value of obligations as at end of the year 19,17 1HAN 1.0
iv Amounis recognised in the Balance Sheet
Prescat salue ol abligations as at cod ol the year 1917 TR 44 (R
Faar value of plan assets as at end ol the yea . = .
Net assets — (habibiics) recogmsed in the Balance Sheet .17 LA} JLAm
v Expenses recopnised in ghe staitement of proficand loss
Crent service cost RV (i
Interest cost ong
Eapected et an plan assets .
Tianster 10 Work i propress 317 (M1
Expenses recopmsed m the statement of prolil and loss . = a
Ai Classification of Linhility
Current Pia) 260 »
Non Canem 1644 - 1582 L
Expenses vecognised in ather comprehensise income
Componenis of actuinal gan/ (losses) on obligations
D 1o change i demogiaphic assumptions = E
Due'io change m financial assumptions . . e
Due 1o experience aciusiments. 1163 13.m




 wii Sensitivity nunlysis
Reasonably passible ehanges at e repoiting date to one of the relevant aotuarial assumptions. holding other assumptions constant, would have aflecled the defined benefit obligation by the
amounis shown below i

——— (LSRN
Particnlots Maeh 31, 20049 Ml X, 200N Al o, 2407

Discomnt raile Seositiv it
Increase by 0 5%, 18,200 17 56 113
Decrease by 0 5% 2022 1946 147

Salany grow1h ratc Sensivity
Jucrease by 0 3% 2023 1947 L7
Decicase by 0 5% 1819 1755 LI

Withdrawal 1ate Scusinn ity
Inoreasc by & 5%, 19 06 1841 14
Decreasc by 5% 1927 18 55 [

Expeeted Future Cash Flows
The expected fiture cash lows based on past service liability in respect of gratuily as at March 31, 2019 were as [ollows

(Hadn Lukihs)
e Bl ayients Ml M, 2004 March 31, 2008 Api i, 2007

Yem | 27 266 .
Year 2 063 07s El
Yeor } 0 u7s .
Year 4 107 (&1} o
Year 3 0906 (Win} o3
Year 1o Year 10 5,08 476 43

“The expecicd conniibition Tor define bebelit plan for the next financial year is Rs 2 72 lakhs

Other Lung Term Employee Beneflis

Compensaied absences are payable 10 employees ot the rate of daily salnry for cach day of accunlnted lenve os death or resignation or upon retirement. The charge towards compensated
absences lor the vear ended march 31; 2019 based on acturial valuation using the projecied wnit eredit method is Rs 1025 Lakhs (31 March 2018 - Rs 10 76 Lakhs , 01 April 2017 - Rs
2 86 Lakhs )

Relnted purty disclosures

A Names of the velated pacties nnl echated party relationships

H t
Related pacties with whom trunsactions hive tukea place during the yeur

Halding company
Pemmnsula Land Limited

Key Shure holders
Prilary Debt Investments (PREI Fund)
Grax Insestments Private Limited

Key management personnel
Malesh Gupta

Relntive of key management personned
Ms Sunua Gupa

B Related party teansaction

(i kg
Tramsitinns — Mareh a1, Jois Mireh 31, 2018 Apribgiam?
U Pricsirement o soed loes:
Holding, compuny
Peninsula | and Linuied Y O Hi 159 80

(i) Inderest on 16.75 % Secured Non convertible debentur
Holding company

Peninsula Land Linited ¥13 35 59029 565257
Share holders

Priman Debt lmestents 61K 62 4394 H3 4,190 W
Gray Itvestments Prnate Limited 250 1776 1696




3l

32

3

3

36

{Hyin Lk}

Ot iomabing Iabunices w dhie il of
(i) 1675 cewred Noo g
Halding cumpinny
Peninsula Land Limned

A gheriand
file by

Key Shure holders
Primnis Debt Investiments
Gray Imesuments Prsate Linited

(i) Interest Acerued paynble on 16,75 % Sccused Non comsertible dehentures
Tolding company g
Pentnsuli Land 1 pmiied

Key Shire holders

Primany Debt Investmenis

Gray lisestments Ponare Linuted
(i) Advances towacds Mat sale

Relative of key mamagement peesoanel
Ms Sunuia Gupta

I the absence al iy distibutable profits. Debenture Redemption Rescrye has not been created by the company

Segment repoeting

Mlurch 31, 2008

Much 31, 2008

Aprdh 2o

2997293

2224991
9,92

1749074

12,872 058

5146

131647

0729

2224991
8992

17071 44

1253320

S0.46

15150

2997293

2224991
4992

I 1882 00

R4I81D
565

Based on he "Managenent Appraach” as defimed in Ind AS 108 - Operating Scgments, the Chiel Operating Decision Maker (CODM) cvaluates the Company's perforinance and allocales resources based on an analy sis
of varous performance mdicators of business. (he scgments in which the Company operaies. The Company is primarily engaged i the business of real estate desclopment which the Management and CODM recognisc as

the sole busmess segment Hence disclosure of scgnient- wise information is not required and accordingly not provided

Commitments and continge
There are na Contingent Liabilities and Capital Commitments as at March 31. 2019 March 31. 2018 and April 01 2017

Detnils of duvs (o micro and small enterprises us defined under the MSMED Act, 206

(R Ll

Dutstin

Mlarch 31, 2000

Murel 31, J01K

a Puncipal amouant renamiag unpaid

b Interest due theieon

¢ The amount of Interest paid atang sith the amounts of' the payment made tothe supplier beyond the apponied day %

d The amount of fnterest due and payable for the year «

. The amount of Imerest acerved and remaining unpaid «

£ The amouit of fusther mierest due and payable even in the succeeding years. until such date when the interest ducs as above are actually
paid .

EPX)

April B, 2007

Dues ta Micro and Small Emerprises have been determined to the extent such partics have been identificd on the basis ofinformation collected by the Managemen! This has been relied upon by the auditors

@ Amounts unpaud 1@

Capital Managen
The Compans ‘s palic

retun on capual as well as the lesel of dividends (o odinary sharcholders

icro and Small Emerpriscs vendors on account of retention money hase not been considered for thepurpose of interest calculation.

is 0 nainain a strony capital base so as o maintin investor. cieditor and market confidence and to sustain luture desclopment of the business.: Managewent monilors the

The Board of Dircetors secks 10 maintam a bilanee between the higher retums that might be possible with higher levels of burrow mgs and the adsanages and secunity afforded by a sound capnal

POSIION

The Company monitors captal using a ratio of "adjusted net debt” to “adjusted cquity” For (his purpose. adjusted net debi is defined as wial liabilitics. comprising inlcrest-bearing loais and

barrowmngy less cash and cash equivalents

The Company s adjusted net debt ta cquity mtio al March 31, 2019 was as follows

(s Lailkha)

Purticily Mareh 31,2012 Mitreh 31, 2018 April 1, 2007
(T 6127043 AN TR 77545 11
Less Cash and cash equivalent 1.194 32 920 83 23312
Adjusted Net Deby 60,076,111 92,382.90 77.311.99
Totl Equity, being adjusted equity 183687 15,476.75 16,695.89
Adjusted Net Debt o Equity Ratio 197 5.H2 4,63
v
Tas Expenses
) Aot recopnised in Profit and Loss !
IWierltities Mrch 31, 211% Mireh 3, 201K Ajilb g, 207
Creent lncame Tay - B =
Delenéd Tus Expenses UL RULTAY e
Tax Expensethenclity for the yem ] A4 LA i
i el ot comprelnsive ingome —
HIH-19
Puivtleulie’s X (expense) /
Before tax Thy (esnense) Ner ofl s
e . henefir
Trems that wil not be reclassilicd o gmfit o nss = =
Changes maevaluanon suplus . -
Remeasarements al (he defined benelit plans - (NI [UNIEF] w2
k14 (AL i
- L (1)
N 7-18
Parliculirs =
Before tay U (L] Net off tax
bt
Trems that will not be reclassified 1o prfil or loss . . E F
Changes in yesgiluanon sumplus . -
Remisurenisiiis of the defined benelit plans (13 02y 335 967
Total 13.02) 338 (9.67)
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371

3712

373

374 Assets recognised from the e

37.5 Theel

39

) Reconcilation ol effective tas rate

Lakhs)
- W10

Accoumng Prafiv/tloss) Belore Tax (H34014) LAY
Tax using the Campam 's domestic (ax rte (current year M 944% and previaus Yem M 944%) 2914.38%) (282 R4)
Adjnstment i jespect of curtent lax of previous seirs (561 34) (2751
Tax elect ol . -
Deferivd tas Asset not ceeated on carried forward business losses 34572 33793
Permament Disablonanees
Impact of change 11 1y 1are diflicntial iax rate applicable - -
Ruveesat ol AtAL o - =
Olhers i ((AIR2)
Income Tas expense reported v Prolitand Loss Siatement LAK] U

Delerred 1 asset has not been recopnised for unused lax losses. prudently, in view of sarious factors including current and past history of’ losses and wncertainty oser the extent ol liture
tanable pralits 1o be penerated rom the project underlaken by the company, The management will review the status al cach reporting dnlc

Ind AS 115 Resenne fram Contriets with (emers
The Compinn has adopted Ik AS 115 using the modilied pective methotd and dingly has provided the disclosurcs required by Ind AS 115 for the year ended Murch 31 2619 4

comparanse snformation for the sear ended March 31, 2018 hos not been disclosed

Disaggregated resenne information
Set out bekow 15 1he dhsaggicgation of the Company s revenue [rom contracts with cusiomers by liming of transfer of" goodls or services

(M fi ks
= Particulirs March 31. 2019
Fiming of tanster of gonds or services
Revenue fiom goods of services tansierred Lo cuslomers al a point in time 1LNS
Revenue [ronk goods or scivices liansferred over lime .
Contrnet hdances sl performance obligations =
= (Rsiin Lalis)
Putticul March 31, 2019
Tade rc;cl\:llE- .
Conuact labihiies * ISRV 12
* Contraet habulivies iepresent amounts collected from based on I il and liability under jom development agreements entered into
with landlords pursuant 10 agieements executed with such landlords for c ion and sale of resil units  1he terms al’ agreements cxecuted
with customers require the eostomers 1 ke paynient of consideration as fised m the on achivemel sl © al mil though such
s ot neces<anks camncide with the bk in time at which the entity translers control of shich uniis Lo the cublzmer. The Company is liable for any structural or
ather defcers i e regidential unils as per the ienms of the agreements exceuted with cust and the applicable laws and
Revenue sevoumsed i the reporting period that was inchuded m the contract liabitity balance at the begimmng of'the period .
Resenue recognised m 1he repotting peried from perlonmance obligations satisficd in previous periods .
Ageregare amount of the nansaction price allocated (o the perle ¢ obligations (hat are isficd as of the end of the reporting period ** 1 05,843 51

*% The entiny expecls o saushy (he said pesformance abligations s explained in note 2 2(m) when (or as) the underlying real estale projects lo which such
per formanee abligations relate are completed. Such real estate preesis are in various stages of devetopment as at March 31. 2019
2

nt of profiec nnd loss with the contracted pr

Reconciling the amount of revenue recognised in the st

— Parficulirs March 31, 2019
Revenue s per contiacted price

Adpustients .
Disconnt .

Revenie Tiom connact with cusiomers

s 10 olain or fullil a contract with @ customer
— i Hila)
Paiticuliors March 31, 20119

Inventones (represents Bignbieinge costs pining to sale of residential units ) 1.865.12
—_—

et of adapting nd AS T3 as at | April 2008 was ns follows

The Company has apphed Ind AS 115 “Revenuc from contracts with customers™ with cffect from Apiil 1, 2018 using full retrospective method  As required by this new standard and based
on Compans s contracts with s customers. (he method of revenue recognition for real cstate sales has been changed (fom ~Percentage of Compl 1o “Completed Contract” method
Funhar Doherage expenses which were lutherto expensed as and when incurred. are now treated as customer acquisition costs and recognized as expenses only when the related revenue is
al the date of tansition 4 ¢, April 1, 2017 has been adjusied to “Retained Earmngs* The impact on the results of the comparatise periods presenied are as

recopnized  The net impact 4

e
(R Ladkiisy
N PFarticilaim Mureh 31, 2018 April 1, 307
Resenue fiom Operations =
Cost of Realy Sates :
Oiher Expenses 01424 37 15 7.02)
Nut Profin dossy afier 1ax ).124 37 5702
Number ol Shares REN TN 354 bk
Tmpact an Larnne Per Shaie (Rs ) 32.03 146,53
. __AHxin Lukhs
R Particulirs Ml 30, 2008 Agrdl 1, 2007
Uhljor Bt s por Rejoried K hisatial Staicimeis 1417247 1611597
Tmpact o IND AS 115 adjusiments 1,704.29 27992

ancinl Stalements 15,876,7G 16,695 89

Other Equity as per Re-stated

et on ¢ s and Liabilities:
Increine i linsentones B0, 2% 7942

As detailed fulaw Changes m Realty costs include write down of real estate imventory 1o nel realisable value in view of lower sales reahisations duc to sluggish market conditions and cost
excillif ik

— (sain 1k
Particilars Mirch 31, 2014 March 31, 1014
Wiite dovn of mventory 1o nel pealimably value T L z
Previons sear figures have béen regrouped / reclassified whereser necessary 1o conform (o currenl year's classification
As par ann iepart vl even daie For and behalf of the Board of Dircclors of
Goudtime Renl Estate Development Private Limited
Fo SRBC & COLLP
Charlered Acconntams
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